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1. PROTOCOL A ND SUPPLEMENTARY PROTO COL

A/SP 1/6/88 SUPPLEMENTARY PROTOCOL A MEN·
DING ARTICLES 4 AND 9 OF T HE TREATY ESTAB ·
LISHING THE ECONOMiC COMMUNITY OF WEST
A FRICAN STATES RELATING TO THE IN STI TUTIONS
OF TH E COMMUNITY AND ITS TECH NICAL AN D SPE·
CIA LISED COMMISSION RESPECTIVELY.

THE HIGH CONTRACTING PARTI ES

MINO FUL of Art icle 5 of the ECOWAS Treaty es
tab lish ing t he Aut hor ity of Head s of State and Govern ment
and defi ning it s co mposition and functions ;

MINDFUL of Article 4 of the sa id Treaty estab lishing
t he Institu t ion s of th e Communi t y as am end ed by Supple.
mentary Prot ocol A/SP 2/5 /81 dat ed 29 May, 1981 ;

CONSIDERING that the ebove-mentloned Art icles
pro vides for the establishment, by the Author ity of Heads
of St ate and Go vernment, of Comm ission s or bod ies other
th an those provided fo r by th is Article;

CONV INCED of the need to es tablish a body whose
duty sha ll be to exam ine all ad min istrat ive and fina ncia l
matters con cern ing t he Com mu nity , and mak e recommen 
da t ion s cap ab le of contribut ing techni call y t o th e proper
managem ent of Community Inst itut io ns;

DESIROUS of signing a Supplementary Protocol
ame nd ing Art icle 4 paragraph 1 (f) and Art icle 9 paragraph
1 of the Tr eaty esta blishing th e Eco no m ic Com m unity of
West African St ates.

AGREE AS FO LLOWS:

Art icle 1

INSTITUTIONS

Articl e 4 parag raph 1ffi of th e Tr eaty esta b lish ing th e
Economic Community of West African States is he re by
amended and suppleme nte d as foll ow s:

Am en ded versio n of Art icle 4 paragraph 1(f)
" The following Technical and Special ised Corn
m issions

The Tr ade, Customs Imm igrat io n . Money a nd
Payments Com m ission ;
T he Indu str y , Agricu lture and Natural Resources
Comm ission ;
Th e Transp ort , Com municat ion s and Energy
Comm ission;

- The Soc ial Cultur al Affai rs Commission
- T he Defence Commission '
- The Administration and Finance Commission;
and suc h other Comm issions o r b od ies as may be esta

b lished by th e Author ity of Head s of St at e an d Go 
vern men t or are estab lished or pr ovided fo r by t his
Treat y .

Article 2

TECHN ICAL A ND SPECIALISED COMMISSION - ES
TABLISHMENT, COMPOSITION ANO FUNSTIONS

Art icle 9 pa ragra ph 1 o f the Trea ty establishing the
Eco nom ic Community of West A frican States is her eby
amende d and suppleme nted as fo llow s:

Amended version of Article 9 par agr aph 1

" There sha ll be estab lished the following Cornrnis
sions :

a ) Th e Trade, Customs, Imm igratio n , Money a nd
Payments Commissio n;

b ) Th e Industry , Agricu lt ure and Natural Resour ces
Commission;

c) Th e Transport Communications an d Ener gy
Co mm issio n;

d) Th e So c ial and Cultural Aff a irs Com m issio n;
e ] The Def ence Commission ;
f) Th e Admin istration and Finance Comm ission.

Article 3

DEPOSIT A ND ENTR Y INTO FORCE

1. Thi s Supplementary Pro tocol shall enter into for ce
provis iona lly upon signat ure by the Heads of State and
Go vernment o f Mem ber States and definit ively up on rat io
fl caticn by at least seven signat or y St ates in accordance
wit h the co nst it ut io na l procedures applicable tor each
Membe r State.

2 . Th is Suppleme n tary Protocol and all instruments of
rati ficat ion shall be deposit ed with the Executive Secreta
riat which sha ll t ran sm it certi fied tr ue copies of th e Pro
tocol to all lv1e mber States and notify t he m of t he dates of
deposit o f th e instrum ent s of rat ification and sha ll register
th is Supplem ent ar y Pr ot ocol w it h th e Organ isati on of
Africa n Uni ty . th e Un ited Nat ion s Organi sat ion a nd such
other Organisat ions as the Co unci l of Min iste rs shall det er
m ine .

3. Th is Supplementary Prot ocol shall be annexed to and
sha ll for m an integral pa rt of the Tr eaty.

In fa ith wher eof , We the Head s of State and Gove rn .
ment of the Econ om ic Com m uni ty of 'Nest Afl ican St ates
have signed t h is Supplementary Protoco l.

DONE AT LOME, THI S 25T H DAY OF JUNE, 198'8 IN
SINGLE ORIGINAL IN TH E ENG LI SH ANO Fil ENC>-1
LANGU AGES. 80TH TE XTS BEIN G EQUALLY AU ·
THE NTI C.

H. E, GENER MATHI EU K EREKOU
Cha irm an the Cent ra l Committee of th e Peo ple's Re·
volut io y Party of BEN IN President of the Republic,
Hea of State, Chairman of the National Execut ive Coun 
cil People's Republic of BEN IN

(_._-' . . ;.. . - - - ..- - - . . . .. , . , .
H E. CAPTA IN BLAISE COMPAO RE
President o f the Popu lar Front. Head of State . Head of
Government BURK IN A FA SO
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H. E. MR. ARISTIDES MAPIA PEREIR A
President of the Republic of CABO V ERDE

..... .... ...... . ... .. . .
H. E. ALHAJI SIR DAWDA K. JAWA RA
President of the Republic of T HE GAMBI A

@-b~--_
. . . . . . . . . . . . . . . . . . . .. . . .. . . .. . . .
HONOURABLE EDOUARD BENJA MIN
Minister of Planning and Internat ional Co - operation For
and on Behalf of the President of the Republic of GUINEA

~1' · ·· ·· ?[#4i ..
H. E. DR. SAMUEL KENYON DOE
President of the Republic of LIBER IA

... . ..... .. . . ... .... . . ...
H. E. COLONEL MAOUIYA OULD SID AHM ED TAYA
Chairman of the Mili tary Committee for Nation al Salva
tion, Head of State of the Islamic Republic of MAUR I·
TA NIA

4

H. E. MR. FELI X HOUPHOUET· BOIGN Y
President of the Republic of COTE D'I VOIRE

H. E. FLI GHT . L1EUTE~ A~r JER RY RAWLI NGS,
Chairman, Provisional Nat ional Defence Council. Head of
State of the Republic of GHANA

---------~
~ E. GENE'R~'L' ~~ ' ~ I ~ ;S~~' ~~~~.' ~~~~~RDO

V IEIRA
President of the Republic of GUI NEA BISSAO

. ,

H. E. GENERAL MOUSSA TRAORE,
General Secretary of the Malia n Peopl e's Democratic
Union, President of th e Republic of MA LI

H. E, COLONEL ALI SAIBOU
Chairman of the Supreme Military Council, Head of State
of the Republi c of NIGER
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~~,~:. . . . . . . . . . . . . . .::;,. . . . . . . ...
H. E. GENERAL IBRAHI M BADAM ASI
BABANG IDA.
Presid ent . Cornrnander-ln-Chief of the Armed Forces of
the Federal Republ ic of N IGERIA

IJ<J r::::--.fJ
. . • . . • • • • • •~I' .•• •• ••••• •• • ... .

H. E. MAJOR - GENERAL DR . JOSEPH SAIDU MOMOH,
President of the Republi c of SIERRA LEONE

A/SP 2/G/88 SUPPLEMENTARY PROTOCOL AMEN.
DING ARTICLE 53 OF THE TREATY OF T HE ECO·
NOMIC COMMUNITY OF WEST AFRICAN STA TES ON
THE BUDGET OF THE COMMUNITY.

THE HIGH CONTRACTING PARTIES,

MIN DFUL of Art icle 5 of the ECOWAS Tr eaty es
tablishing the Aut hority of Heads of State and Government
and defin ing its compositio n and funct ions;

MIND FUL of the provisions of Art icle 4 paragraph
1(f) and Ar ticle 9 of the said Treaty relat ing to Inst itu t ions
of the Community and Techni cal and S pecialised Com 
mision s respect ively , as amended by Supplement ary Pro 
t ocol A/SP. l / G/88 of 25 June 1988;

CONSIDERING that the role of th e Administration
and Finance Comm ission, as st ipulated by the provis io ns of
the above-mentioned Supplementary Protocol, is to exa
mine all administrative and financial matters concerningthe
Community . and that therefore, the pro vis io ns of Article
53 of the Treaty on the Budget of t he Commu nit y need to
be amended in order to de fine the fun ct ion s of such a
body;

DESIROUS of signing a Supplementary Protocol
amending the provisions of A rticle 53 of the Treaty of the
Eco nomi c Community o f West African States o n the Bud.
get of the Community;

HAV E A GREED AS FO LLOWS:

Article 1

Bud",t of the Community

Article 53 of the Treaty of the Economic Community
o f West A frican States is hereby amended as follows:

... . . . .. ... . .. ... . .. ... .
H. E. MR. ABDOU DIOUF
President of th e Republic of SENEGA l

Ar:------------L.~ .
H. E. GENERAL GNASSINGBE EYADEMA
Founder . Chairm an of th e Togolese People's Rally.
President of the TOGOLESE Republic

Article 53 new Paragraph 7

"The Administration and Finance Comm ission shall
co nside r the draft budget of the Com munity as well
as all administrative and financ ial mat ters of the
Com munity insti tutio ns and shall submit recommen.
dations on this subject to the Council of Ministe rs"

Article 2

Deposit and Entry into Force

1. Th is Supplementary Proto col shall enter into fo rce
provisio nally upon signature by the Heads o f State and
Government of Membe r St ates and definitiv ely upon rat i
ficat ion by at least seven signato ry States in accordance
wit h the const itutional pro cedu res applicab le for each
Member State.

2. This Supplementary Protocol and all instruments of
rat if icat io n shall be depo sited w ith the Execut ive Secre
tariat which shall transm it certified true copies of the Pro.
tocol to all Member States and notify them of the dates of
deposi.ts of the instruments of ratif icat ion and shall regis.
ter th is Supplementary Protocol with the Organisation o f
Africa n Unity. the United Nat ions Organisat ion and such
o ther organi satio ns as the Counci l of Ministers shall de 
termine.

Th is Supplementary Protoco l shall be annexed to and
shall form an integral part of the Treaty.

In faith Whereof , We the Heads of State and Go vern
ment of the Eco no m ic Comm unity of West African States
have signed th is Supplementa ry Protocol. .

DONE AT LOME, THIS 25TH DAY OF JUNE 1988 IN
SINGLE ORIGINAL IN THE ENGLISH AND 'FREN CH
LA NGUAGES, aoru TEXTS BEIN G EQUA LL Y AU.
THENTIC.
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H.E. GENERAL ATHIEU KEREKOU
Chairman of e Central Comm itt ee of the People's
Revolutiona Party of BEN IN President of the Re-
public, H d of State, Chairman of the National Exe-
cut ive uncil People's Republic of BEN IN

~~. <:.. . . •. .. . . .. . -:-:-

H.E. MR. ARIST IDES MARIA PERElifA
President of the Republic of CABO VE RDE

H. E. ALHAJI SIR DAWDA K. JAWARA
President of th e Republic of THE GAMB IA

HONOURABL E EDOUAR D BENJAMIN
Minister of Planning and Internat ional Co . operation
For and on Behalf of th e President of the Republic of
GUINEA

...~~ ~7-( .
H. E. DR. SAMUEL KENYON DOE
President of the Republic of LIBER IA

6

/~~s/oj
. . -~~:: :.-~ .
H. E. CAPTAIN BLA ISE COMPAORE
President of th e Popular Front , Head of State. Head of
Government BURK INA FASO

. . ' . . . . . .

H. E. MR. FELI X HOUPHOUET - BOIGNY
President of the Republi c of COTE D' IVO IRE

H. E. FLIGHT . LIEUTENANT JERRY RAWLINGS,
Chairman, Provisional Nat ional Defence Council, Head
of State of the Republic of GHANA

H. E. GENERAL de V IVISAO JOAO. 8ERNARDO
V IEIRA
President of t he Republi c of GUINEA BISSAO

. ' .' .
H. E. GENERAL MOUSSA TRAORE.
General Secretary of the Malian People's Democratic
Union. Pres ident of the Republic of MA LI .
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. . . . . . . . . . . . . . . ' . ' .
H. E. COLONEL MAO U IYA OU LD S ID AHMED
TA YA
Chairman of the Mili tary Comm itt ee for National
Salvat io n. Head of State of t he Islam ic Republic of
MAUR IT AN IA

J~~,~:,
. . . . . . . . . . . . . . . . • . .:':>. . . . . . . . . .

H. E. GEN ERA L IBRAHIM BADAMAS I
8 A8A NGIDA.
President, Commander-In-Chief of the Armed Forces of
t he Federal Repu blic of NIG ER IA

IJ il C::-- ;J... . ':':-:11.1 ..
H. E. MAJO R · G EN ER A L DR. JOSEP H SAID U
MOMOH.
President of t he Repu blic of S IERRA LEONE

2. DECIS IONS

a. OF TH E AUTH ORITY OF HEADS OF STA T E

AN D GOV ERNMENT

DECISION AlDEC. 1/6 /8 8 COMP LETING THE PROVI ·
SIO NS OF DECISION AID EC. 7f7/87 RE LATING TO
THE CAPITAL ST RUCTURE O F T HE ECOWAS F UND

TH E AUTHORITY OF HEADS OF ST ATE AN D
GOVERN MENT,

MINDFU L of Art icle 5 of the ECOWAS T reaty es
ta b lishing t he Autho rity of Heads of St ate and Government
and def ining its composition and functions;

MINDFU L of Art icle 3 pa rag raph l(a ) of the Proto
col relating to the ECOWAS Fund, def ining its ordinary
capital resources as including its authorised capital:

MINDFU L of Art icle 6 paragraphs 1 and 2 of t he P ro
toco l re lat ing to t he ECOWAS Fund , author ising t he Coun
cil of Ministers to determine the terms and conditions for
the paying-up of the capital;

MINDFU L of its Decision A/DEC. 7f7/87 of 9 July
1987 relating to ttle capita l structure of t he ECOWAS
Fund ;

\

--.. .. . . .. . .. . . . ... .. .. . ... . . . . .
H. E. COLONE L A LI SA IBOU
Chairman of the Supreme M il itary Council, Head of
St ate o f t he Republic of NIG ER

.. .. . . . . ... .. . .. . . . .. .. . . . .. . . .
H. E. MR. A BDO U DIOUF
President o f t he Repu bl ic of SEN EGAL

<:: d .: ~ .
H. E. GE NERA L GNASS INGBE EYAD EMA
Founder . Chairman of the Togo lese People's Rally,
Presiden t of t he T OGO LESE Republic

CONSCIOUS o f th e im po rta nce of the ro le of t he
ECOWAS Fund in the mobilisation of necessary resources
fo r t he impleme n ta t ion of t he ECOWAS Eco oo m ic Re
covery Programme;

CONS IDERING Reso lutio n Cl R ES. 3/6/88 of tne
Twenty-Third Session of the Council of Mi nisters held in
Lom e from 18 t o 21 J une 198B h igh ligh t ing th e need to
com plete th e provision s of Decision A/ DEC. 7f71B7 above;

D'ECIDES

Artlela 1

The Capital st ructure of t he ECOWAS Fu od shall be
as foll ow s:

1.1 T he aut ho rised capita l of t he ECOWAS Fun d
is fixed at five hundred million United States
dollars (US fsOO.OOO.ooO) and has been fully
subscribed by the Member Stat es o f ECOWAS

1.2. Th e authorised capita l con sist s of a called -up
portion oorresponding to one hundred million
Uni ted St ate s Do llars (US $1 00 ,000,000 ) and a
callable 'port ion amounting to four hundred
m illio n United States Doll ars (US $ 400,000,000 )

1.3 . T he ca lled -up capital shall at all ti mes be eq uiva
lent to twenty pe rce nt (20% ) of t he author ised
capita l.

1.4. The callab le capita l sha ll se rve as gua rantee fo r
borrowings contracted and loans granted by the
ECOWAS Fu nd.

7
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This Decision shall enter into force upon signature
and shall be published in the Off icial Journal of the Corn
munl tv and in the O fficial Gazette of each Member State .

DONE AT LOME TH IS 25TH DAY OF JUN E 1988

H. E. GENERAL IBRAHIM 8ADAMASI BABANGIDA
CHA IRMAN

FOR THE AUTHORITY

DECISION A /DEC. 2/6/88 RELATING TO THE STUDY
ON ENHA NCING THE FINAN CIA L RESOURCES OF
THE ECOWAS FUND

THE AUTHORITY OF HEA DS OF STATE AN D
GOV ERNMENT,

MINDFUL of Art icle 5 of th e ECOWAS Treaty es ·
tablishing t he Aut horit y of Heads of State and Govern
ment and defining its composition and funct ions;

MINDFUL of the purpose of the ECOWAS Fund as
set out in Article 2 of the Protoco l relating to the ECOWAS
Fund;

CONSCIOUS of the demands on th e resources of the
ECOWAS Fund;

NOT ING that the internal resources of the ECO·
WAS Fund are rapidl y declining ;

NOTING further that there are considerable reserves
of surplus fu nds outside the ECOWAS Sub-reqion:

MIN DFUL of Decision NOC/ DEC. 917/87 of th e
Counc il of M inisters relating to the Study on Enhancing the
Fi nancial Hesou, ces of the ECOWAS Fund;

RECA LLING t hat in the Final Communique of the
Authority of Heads of State and Government held in Abuia
from 7 to 9 July 1987, th e Management of the ECDWAS
Fund was directed to study the possibility of restructuring
the ECOWAS Fund and opening up its equity capita l to the
part icipat ion of inst itu ions and no n-member states of
ECOWAS;

MINDFU L of Resolut ion C/R ESA/ 6/88 dated 21
June 1988 of the Council of Ministers relat ing to the Stud y
on Enhancing the Financial Resources of the ECOWAS
Fund;

8

Art icle 1

The principle of Enhancing the Financial Resources
of the ECOWAS Fund. especially by the openinq .up of its
capital to non-regional members, is accepted subject to the
following:

il an examination of alternative options for the dis
tribution of equity capital between regional mem
bers and non-regional members wh ile maintaining
the regional character of the ECOWAS Fund;

ii) a study of modalities for the transfer of shares
between Member States as we ll as an arrangement
for the transfer of shares from future non-regional
members to Member States;

iii)a formulation of measures to ensure the proper
balance between the political and the financial
objectives o f the Community within the context
of the restructured ECDWAS Fund ;

iv)an identification of a number of guidelines to
safeguard the regional character of the ECOWAS
Fund and the Community object ive of sub-re
gional integration;

v) the continued administration by the ECOWAS
Fund of the resources of any spec ial facilities,
including compensation , in accordance with Arti·
cle 4 of the ECOWAS Fund Protocol;

vii) an examination, during the implementation pe
riod, of the possibility of non-governmental reo
gion :~1 subscribers participating in the restructured
ECONAS Fund .

Article 2

The Decision shall enter into force upon siynature
and shall be pub lished in th e Official Journal of the Com'
munity and in the National Gazett e of each Member State.

DONE AT LOME TH IS 25TH DAY OF JUNE 1988

H. E. GENERAL IBRA HIM BADAMASI BABANGIDA

CHAI RMAN

FOR T HE AUTHOR ITY
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DECISION A/DEC 3/6 /88 RELATING TO FINANCING
OF EXTRA WORKS IN RESPECT OF THE CONSTRUC
TION OF THE HEADQUARTERS OF T HE ECOWAS
FUND IN LOME.

THE AUTHORITY OF HEADS OF STA TE AND GO·
V ERNMENT,

MINDFUL of Art icle 5 of the ECOWAS Treaty
establishing the A uthority of Heads of State and Govern
ment and defi ning its composit ion and functi ons,

CONSIDERI NG its Decision NO A/D EC. 17/5 /82
relatin g to the constr uction of the Headquarters of the
Inst itut ions of the Com munity ,

MIND FUL of its Decision A / DEC. 4/7 /86 relat ing
to the financing of the Headquarters of the ECOWAS Fund
in Lome which fixed the total cost of the ECOWAS Fund
Headquarters at five bill ion CFA francs ICFA F 5,000
OOO,OOO},

CONSID ERING the report of the meet ing of the
Twenty -Third Session of the Council of Ministers o f 18 to
21June 1988,

DECIDES;

Artic le 1

The Managing Director of the ECOWAS Fund is au
thor ised to undertake in respect of the ECOWA S Fu nd
Headquart ers, ex tra works at the cost of eighty-one mi llion
nine hund red and twelve tho usand four hundred and se
ventv f ive CFA francs ICFA F 81 ,912.4751 made up as
fol lows:

DECISION A/DEC. 4/6/88 RELATING TO THE RENE
WA L OF THE MANDATE OF THE EXTERNAL AUDI ·
TORS OF THE COMMUNITY

THE AUTHORITY OF HEADS OF STATE AND GO·
VERNMENT,

MINDFU L of Article 5 of the ECOWAS Treaty es
tablishing the Authoritv of Heads uf State and Govern
ment and defi ning its composit ion and fu nction;

MINDFUL. of Decision AlDEC. 1/7 /8 6 of the Au 
thority rela ting to the appoi nt ment of th e f irm of HAIBA
and Comp any as External A udit ors of the Com munity;

CONSIDERING t he recommendati on of the Coun
cil of M in isters at its 23rd Session held in Lome from 18
to 2 1 1988;

D ECIDES

Article 1

The Mandate of the f irm of HAIB A and Company as
Externa l A uditors of the Econom ic Commun ity of West
A fr ican States is hereby renew ed for anot her per iod of tw o
(21 yearswith effect fro m 1st January 1989.

Art icle 2

Th is decision sha ll enter int o force upon signature
and shall be published in the Off icial Journal of the Com
mun ity and in the Na t ional Gazette of each Me mber State.

a)
b)
c)
d)
el

marble works
glass wo rks
conference hall
f ire protection doors
excavat ion in water

Article 2

CFAF
CFAF
CFA F
CFA F
CFA F

15.824.875
41 598.600
15 ,000.000
8,049,000
14 40000

DONE AT LOME, THIS 25T H DAY OF JUN E 1988.

The to tal cost of the ECOWAS Fund Headquarters.
exclud ing the cost of furn ishing shall be f ive bill ion ei qn tv
one m illion nine hundred and tw elve thousand fo ur hun.
dred and seventy five CFA francs (CFAF 5.08 1,912475 ).

Article 3

This Decision shall enter into for ce upon signdture
and shall be pub lished in the O ff icial Journal of the Com .
mun ity and in the Na t ional Gazett e of each Me mber State .

') ')NE AT LOME THIS 25TH DA Y OF JUNE 1988

H.E. GENERA L IBR A HIM BADAMASI BA8ANG IDA

CHA IRMAN

FOR THE AUTHORIT Y

H. E. GENERA L IBRAHIM BAD AMASI BABANGIDA

CHA I RMAN

FOR THE AUTHOR IT Y
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b. OF THE COUNCI L OF MINISTERS
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DECISION C/DEC. 1/6/88 ON THE ADOPTION OF THE
FEASIBILITY STUD;ES ON THE PRODUCTION CEN.
TRES FOR SELECTED BREED ING STOCKS OF TH E
BOVINE SPECIES:

MA RAHOUE RANCH (COTE 0' IVOI RE)
MA DINA· DIASSA (MA LI)
AN IM A L HUSBAND RY DEVELOPMENT PROJECT
(GAMBIA)

THE COUNCIL OF MI NISTERS

MIND FU L of Art icle 6 of the ECOWAS Treaty on
the estab lishment of the Coun cil of M inisters and def ining
its compos i tion and fu nct ion

On the recommendation of the Industry . Agriculture
and N atu ral Resources Co mmis sion meet ing in Lome from
24 · 28 May . 1988.

DECIDES

Articl e 1

The feasib il it y repor ts on the breeding centres at
Marahoue Ranch (COTE D' IV OI RE), Madina Diassa Ratch
(MALII. and livestock Development Project (THE GAM.
BIA ) for the product ion of selected breed ing stock s of the
Bovine species are hereby adopted .

HON. DR .KALU I. KALU

CHAI RMA N

FOR TH E COU NCI L

DECISION C/D EC. 2/6/88 ON SELECTED SEED MUL·
TI PLICATION CENTRES ZARIA (NIGERIA), BOUAKE
(COTE D'IVOIRE) MOLODO (MALlI, ROKUPR (SIER.
RA LEONE).

TH E COUNCI L OF MINISTERS,

MIN DFU L of Art icle 6 of the ECOWAS Treaty es,
tablish ing the Council of M inisters and def in ing its cornpo
srt ion and fu nction s;

Ac ting on the reco mmenda t io n of the In du stry .
Agr iculture and N atural Resou rces Co m m ission meet ing in
Lome fro m 26 · 28 May 1988 .

DECIDES

Art icle 1

T he tearibilitv stud ies on the followi ng selected seed
product ion cer.tres:

Article 2

The Execut ive Secretary and the Ma naging Director
of ECOWA S F und shall be responsible fo r the mobilisation
of financial resources necessary for the estab lishment of
the three se lec ted centres.

Article 3

ZA RIA
BOUAKE
MOLODO
ROKUPR

are hereby adopted.

ARTICLE 2

(N IGERIA)
(COTE D'I VOI RE)
(MALI )
(SIERR A LEO NE)

The Executive Secretariat is mandated to cont act
N iger ian Government for the proposal of a new site to
replace Potta Cattle Ranch

Article 4

The E xecut ive Secret ar iat is to undert ake feasibi lity
stud ies in 1989, on th e new Cent res simulta neously w ith
the stud ies on the four centr es in Group 2 .

Article 5

Thi s decisio n shall enter int o fo rce upon signature
and shall be pub lished in the Commun it y' s Official Journal
and in the Official Gazette of each Me mber Sta te.

DONE AT LOME, THIS 21ST DA Y OF JUNE 1988

10

Th e Execut ive Secretary and th e Managing D irector
of ECOWAS F und are direc ted to mobilise the f inancial
resources requ ired to strengthe n these cenn es;

Article 3

Mem ber Sta tes are calleo upon to set up a N at ional
Seed Com mittee to w ork together w it h the Sub -reqional
Seed Com mittee .

Article 4

T his D ecision shall ente r into force upon signature
and shall be published in the Official Journal of the Com 
muni ty and the Official Ga zette of Member Stat es

DONE AT LOME, THIS 21ST DAY OF JUNE 1988

HON . D R. KALU 1.KA LU

CHAI RMAN

FOR T HE COUNCIL
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DEC ISION C/DEC. 3/6/8B DEFI NING THE PROCEDU·
RES FOR APPROVAL OF INDUSTRIAL PRODUCTS
AND ENTERPRISES TO BENEFIT FRO M THE ECOWAS
TRADE L1BERAL ISATION SCHEME

THE COUNCIL,

MINDFU L of Art icle 6 of the ECOWAS Tr eat y
establishing the Counci l of Mi nisters and def ining its corn
positio n and funct ions;

MINDFU L of the Protoco l defining the co nce pt o f
products or iginat ing from. ECOWAS Member St ates and
the subsequent amendments thereto

MINDFU L of Deci sio n A/ DEC 1515/80 o f 28 May
198 0 of t he Au t ho rity of Heads of State and Gov ernment
on the establ ishment of the level of part icipation of na
tionals in the equity capital of indust rial enter prises bene
fitt ing from preferenti al treatment particu larly in its
Art icle 1 (ii) ;

RECOGNI S ING the need to define a procedure for
granting approval to industrial prod ucts and enterprises
benefitting from the trade Iiberalisation scheme;

ON THE RECOMMENDATION o f th e Tr ade , Cus
toms, Immigration, Money and Payments Commi ssion,
meet ing in Lom e from 6 - 11 June 1988,

HEREBY DECIDES

Article 1

Procedure for approval of industrial products and
exporting enter prises to benefit from the intra·ECOWAS
trade libe ralisation scheme, is defi ned in the provisions
contained in the f oll ow inq Articles:

Article 2

Application for approval fro m ente rprises wis hing to
benefit from the ECOWAS trade liberalisa t io n scheme
shall conform to the spec imen applicat ion form which i ~
attac hed as an annex to this Deci sion ;

Article 3

Interested ente rprises shall f iJI in these applications
for approval, and submit them to the nation al author ities
concerned ;

Art icle 4

The app licat io n for appro val shall be scruti nised , at
natio nal level by the authorit ies co nce rned. to select those
products conforming to the criteria determ ining origin, and
e ligibility to benefit fro m the trade Iiberalisat ion scheme;

Ar ticle 5

Applicat ion for approva l sha ll be sent through the
ECOWAS nation al units to the Executive Secretariat to
arrive no t later than 28 February of the year of applica 
t ion;

Article 6

T he ECOWAS Executi ve Secretariat shall open and
examine the applicat ions and subm it them to the Mayl
June meet ing of the Trade, Customs. Imm igration , Money
and Paym ents Commission for co nsideratio n. The Com
mission shall then recommend approval of the applicat ion
by the Counci l of Ministe rs;

Article 7

The budget prepared o n t he ba sis of the num ber o f
approval gra nted sha ll be submitted to the November bud 
get sessio n of the Council of Ministers;

Article 8

This decisio n shall co me into force upon signature
and be pub lished in t he Official Jou rnal o f the Community
and the Nation al Gazette of each Member State

DONE AT LOM E, THI S 21ST DAY OF J UN E 1988

HON. D R. KA LUI.KALU

CHAIR MAN

FOR TH E COUNCIL
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APPLICATION FOR ADMISSIO N TO T HE
ECOWAS TRADE L1BERALISATIO N SCHEME

N.B. T his quest ionaire must be
completed by enterprises wishing
to benefit from the scheme

JU LY 1988
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IDENTITY OF THE ENT ERPRISES

- BUSINESS NAME

- LEGAL STATUS

.- HEA DQUA RTE RS

- LOCATION

JULY 1988
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BREAK DOWN OF THE CAPITAL AN D COMPOSITION OF STAF F

JULY 1988

TABLE I

SH AR E CA P I TA L PROFESSIONAL STAFF

Percentage Nat ionals
Owned by Percentage of other

NA TUR E Pereentape Percentage Nationals Owned by Nationals ECOWAS National s Total
OF AMOU NT Own ed by Owned by of other Foreigners Membe r of third

ACTIV ITY Membe r Nationals Member (non.ECOWAS States Count ries Empl oyed
States in citizens)
ECOWAS

14



P R O D U C T I O N : GOODS ELIGIBLE FOR ECOWAS PREFERENTIAL TARI FFS

TABLE II

<o

Production During Past Production Planned Value
Type of Goods PRODUCTION Five (5) years 1 YEAR for next f ive (5) Local Raw I rnpor ted Raw Materials Added of
and Tariff NO: CAPACITY WEAVING PRODUCTION years Mater ial Inputs Product
Item MI LLiON METRES MI LLi ON METRES (1)

19... 19... 19... 19... 1986 1987 1988 1989 1990 1991 Quantity Value Quantity Value Ex-fac to ry
(% of (% of Origin (% of (% of value
total t ot al t ot al total (%)

Inputs Inputs) Inputs) Inpu t s

(1) State in detai l the formula for th e calcu lation of t he
value added (refer to tab le IV attached relating t o
t he determ inat ion of the ex - fact ory cost pri ce and

iii value added)"
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EXPORTS

TABLE III

<o

TYPE OF GOODS Export trend for Expo rt projection Count ry of Quant ity and Value Quant ity and Va lue
AND TARIFF past fi ve years fo r next 5 years Dest ination of Exports to each of Exports to each
ITE M Member States for Member St ate planned

past 5 years for next 5 years

ECOWAS Other
I

19... 19... 19... 19... 19.. . 19... 19... 19... 19...• 19... 19... 19... 19... 19... 19... 19... 19... 19... 19.. 19... I
Member Ccun- I
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Stat es tr ies
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DETERMINATION OF THE EX - FACTORY COST PRICE AND VALUE ADDED

Specif ic cost per product

TOTAL Prod uct No.1 Prod uct NO. 2
1. Cost of Inp uts (1) COST

- Raw Materia ls of Nigerian origin cOST PERCENTAGE COST PERCENTAGE

- Raw Mater ia ls of foreig n origin

- Ot her inputs of Nigerian origin
- Oth er inp uts of forei gn origin
- Imoort dut ies and taxes
- Other charges on inputs (interna l

transportation, storage , transit
charges) .

II. Cost of Non -reusable packag ing (1)

- Packaging of Niger ian origin
- Packaging of fore ign origin
- Dut ies and taxes pa id on packaging
- Other charges paid on packaging I

III. Other ex penses borne by t he
Ent erpr ises

- Salaries and wage s
- Dut ies and taxes (borne by

enterprise)
- Work s, supp lies and services provided

by extern al sources
- Transpor t and travels
- Miscellaneous management expenses
- Financial charges
- Amortisation (building and

eq uipment)
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IV. Ex - factory Cost Price

(1 +11 +111)

V. Value Added

IV -( + II) in percentage
ex-fact ory cost price

en
oct::
o
o
W
Ql

s:--o

(1) CIF of im port ed raw materials and
packaging inputs.

NB. The fo llow ing factors are no t t aken
int o account in the de te rm ination of
the ex -factory cost price :

Tax on profit
Value added t ax
Tax on t urno ver

co
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TABLE V

DESCRIPTION OF MA NUFACTUI31NG PROCESS SUBM ITTE D FOR APPROVAL
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DECISION C/DEC 4/6/88 RELA TI NG TO TH E CON·
TRIBUTION ASSESSMENT FOR MULA FOR T HE DIS ·
TRIBUTION OF THE AUTHORISED CAPITA L OF THE
ECOWAS FUND

TH E COUNCI L OF MIN ISTERS,

M INDFU L of Art icle 6 of the ECOWAS Treaty es
tab lishing th e Coun cil of Ministers and determining it s
co mposi tion and functio ns,

M INDFU L of A rt icle 3 parapaph 1(a) of the Pro
t oco l relat ing to t he ECOWAS Fun d , defining its ordina ry
capita l resources as includ ing the authorised capita l,

M IND FU L of Art icle 5 of t he Pro tocol relat ing t o
the ECOWAS Fund, def ining the assessment formula for
con tribu t ion t o t he resources of the ECOWAS Fu nd ot her
t han contr ibut ion relating to compensation for loss of
revenue.

M IN DFU L of Art icle 6 paragraphs 1 and 2 of the
Pro toco l re lati ng to t he ECOWAS Fu nd . author ising the
Council of Ministers t o d eterm ine t he terms and con di
tions f or the pav inq-up o f th e capita l of the ECOWAS
Fund,

CONSCIOUS of the import ance o f the role of the
ECOWAS Fund in t he mobilisat io n of nec essary resources
for t he implement at ion of th e ECOWA S Economic Re
oovery Programme,

CONSID ERING Recomm endat ion NO 1/6/88 of the
Twe nt v-P irst Sessio n of the Board of Directors of the
ECOWAS Fu nd, held at L ome fr om 15 to 17 June 1988,
highlight ing t he need fo r the Council of Ministers to fo r
mally ad opt a contribu t ion assessment formula fo r the d is
tr ibut ion of the aut hori sed capit al of the ECOWAS Fu nd
amongst Member St at es as we ll as t he port ion of th e cap t
ta l to be alloca ted t o eac h Member States ,

D E C I DE S :

Article 1

The fo llow ing contr ibu t ion assessment formula for
t he dis tr ibut io n of t he aut horised capita l of the ECOWAS
Fund amo ngst Member States as we ll as t he por t ion of th e
capital to be allocated to each Memler State is hereby 
adopted :

20

MEMBER STA TES
RATI O AUTHORISED CAPITA L

% IN US $

1. BENIN 3,0 15.000,000

2. BURKINA FASO 2 ,6 13,000,000

3, CAPE VERDE 1.0 5,000.000

4, COTE D' IVOIRE 13,0 65,000,000

5, THE GAMB IA 2,6 13.cob,ooO

6, GHANA 12,9 64,500 ,000

7. GUI NEA 2,9 14,500 ,000

8, GUIN EA , BISSAU 1.5 7,500,000

9, LIBERIA 6.7 33,500,000

10, MALI 1.9 9,500,000

11. MA UR IT ANIA 3,6 18,000.000
12, NIGER 2,1 18,500,000

13, NIGERIA 32,8 164,000,000

14, SENEGAL 5.4 27,000,000

IS, SIERRA· LEONE 4.4 22,000,000

Hi, TOGO 3,6 18.000 ,000

TOTAL 168,5 500,000 ,000

Art icle 2

This Decisio n shal l en ter in to force upon signat ure
and sha ll be published in t he Official Jou rnal of t he Corn
munltv and in t he Officia l Gazet te of each Member State

DONE A T LOME T HI S 2 1ST DAY OF JUNE 1988

HON. DR . KALU I. KALU

CHA IRM AN

FO R TH E COUNCIL
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DECISION C/DE C. 5/6/88 RE LA TING TO T HE TER MS
AND CONDITIONS FOR TH E PAY ING · UP OF T HE
SECOND TRAN CHE OF THE CAL LED·UP CAPITA L
AND FOR THE CALLABLE CAPITAL OF T HE ECOWAS
FUND

THE COUNCIL OF MI NISTERS,

MINDFUL of Article 6 of the ECOWAS Treaty
establishing the Council of Ministe rs and determining its
composition and functions

CONSCIOUS of the importance of t he role of the
ECOWAS Fund in th e mobilisatio n of necessary reso urces
for the implementat ion of t he ECOWAS Economi c He
covery Programme ,

CONSIDERING Recommendat ion NO 2/6/88 of tho
Twentv-Ftrst Session of the Board of D irectors of the
ECOWAS Fund held in Lome f rom 15 to 17 June 1988
highlight ing th e need to determine the terms and conditions
for the paying-up of the seco nd tranche of the called-up
capital and for th e callable capital of th e ECOWAS Fund.

DECIDES :

MINDFUL of Art icle 6 paragraphs 1 and 2 of the
Protoco l relat ing to the ECOWAS Fund aut hor ising the
Council of Mi n isters to determ ine the term sand condit ions
for the pevlnq-up of the capital of th e ECOWAS Fund,

MINDFU L of Decision NO A /DEC .6n /87 of 8 July
1987 of the Authority of Heads o f State and Government
of ECOWAS relat ing to the second tranche of the cal
led -up capital of th e ECOWAS Fund .

MINDFU L of Decision NO A/ DEC.8n /87 of 9 Ju ly
1987 of the Autho rity of Heads of State and Government
of ECQWAS relating to the remaining portion of the au
thor ised capital of th e ECOWAS Fund.

Art icle 1

ECOWAS Member States shall pay up the second
tranche of th e called-up capita l of t he ECOWAS Fund in
the amount of f ifty million United States dollars (US
$50 .000,000) w it hin a period of four years.

Article 2

ECOWAS Member States contr ibutions to t he second
tranche of th e ECOWAS Fund Capital in t he amount of
fift y mill ion United States do llars (US $50,000,000) and
for calls in respect of the callab le cap ital in the amo unt of
four hundred mill ion United States dollars IUS $400.
000,000) shall be as fo llows:

SECOND TRANCHE OF CA LLED - UP CAPITAL

RATIO CA LLA8 LE
CONTR IBUT ION S DUEMEM8ER STATE

% CAPITAL TOTAL

US $ 1988 1989 1990 1991

US $ US $ US $ uS$

1. 8EN IN 3.0 12.000,000 1,500,000 375.000 375,000 375,000 375,000
2. 8UR KIN A FASO 2.6 10,400,000 1.300,000 325,000 325.000 325,000 325,000

3. CAPE V ERDE 1.0 4.000 ,000 500,000 125.000 125,000 125,000 125,000
4. COT E D' IVOIRE 13.0 52,000,000 6,500,000 1,625.000 1.625,000 1.625,000 1.625,000
5, THE GAMB IA 2.6 10,400,000 1.300,000 325,0 00 325,OUO 325,000 325,000
6. GHANA 12,9 51 ,600,000 6,450,000 1.612,500 1,612 ,500 1,612 .500 1 612.500
7. GUI NEA 2.9 11,600,000 1,450 ,000 362,500 362 .500 362,500 362 .500
8, GUINEA - 81SSAU 1.5 6,000,000 750 ,000 108.500 187,500 187,500 187,500
9. L18ERIA 6,7 26 ,800 ,000 3,350,000 837,500 837 ,500 837,500 837,500

10. MA LI 1.9 7.600,000 950.000 237,500 237.500 237,500 237,500
11. MAURITANIA 3.6 14,400.000 1,800,000 450 .000 450,000 450,000 450 000
12. NIGER 2,1 8.400,000 1,050,000 262 .500 262.500 262.500 262500
13. NIGERIA 32.8 131 ,2';0,000 16,400 .000 4,100,000 4,100,000 4.100,000 4,100,000
14. SENEGAL 5.4 2 1,600 ,000 2,700 .000 675,000 675 .000 675,000 675,000
15. SIERRA LEONE 4.4 17,600,000 2,000 ,000 550,000 550,000 550,000 550.000
16. TOGO 3.6 14,400 ,000 1,600,000 450,000 450,000 450,000 450,000

TOTALS 100.0 400,000,000 50 .000,000 12,500 .000 12,500,000 12,500 .000 12,500,000
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Thi s Decision shall enter into force upon signature
and shall be published in the Off icial Journal of the Com.
munity and in the Off icial Gazette of each Member State.

DONE AT LOME THIS 21ST DA Y OF JUNE 1988

HON.O R. KALU I. KALU

CHA IRMAN

FOR T HE COUNCI L

DECISION C/DEC. 6/6/88 RELATING TO T HE COD·
PERATION AGREE MENT BETWEEN THE WES T AFRI·
CAN DEVELOPMENT BANK (BOAD) AND THE FUND
FOR COOPERATION, COMPENSATION AND DEV E·
LOPMENT OF THE ECONOMIC COMMUNI TY OF WEST
AFRICAN STATES

THE COUNCIL OF MINISTERS,

MINDFUL of Ar t icle 6 of the Treaty of the Econo
mic Community of West African States (ECOWAS) es
tablishing the Council of Ministers and def ining its corn 
position and funct ions;

CONSIDERING recommendation N04/6 /88 of the
Twenty-First session of the Board of Directors of the
ECOWAS Fund held in Lome from 15 to 17 June 1988

DEC IDE S

Article 1

The Mana9in9 Director of the ECOWASFund is nere
by authorised to sign the Cooperation Agreement w ith the
West African Development Bank (BOAD ).

Artict.2

This Dec ision shall enter into force upon signature
and shall be puollshed in the Official Journal of the Com·
munity and in the Official Gazette of each Member Stat• .

DONE AT LOME T HIS 21ST DAY OF JUNE 1988

HON.OR. KALUI.KALU

CHAIRMAN

FOR T HE COUNCIL
22

DECISION C/DEC. 7/6 /88 RELATING TO THE COO
PERATION AGREE MENT BETWEEN THE AFRICAN
DEVELOPMENT BANK (A DB) TH E AFRICAN DEVE·
LOPMENT FUND (ADF) THE FUND FOR COOPERA·
TlON. COMPENSATION AND DEVELOPMENT OF THE
ECONOMIC COMMUNITY OF WEST AFRICAN STATES

THE COUNCI L OF MINISTERS

MINDFUL OF Article 6 of the Treaty of the Eco
nomic Community of West African States establishing the
Council of M inisters and defining it s composition and
functio ns;

MINDFUL of Decision NO CI5/7 /87 of the Council
of Ministers authorising the finalisation and signing of the
Cooperation Agreement with the Af rican Development
BANK (ADB) ;

CONSIDERING recommendatio n N0 5/6 /BB of the
Twentv-Elrst Session of the Board of Directors of ECOWAS
Fund held in Lome fr om 15 to 17 June 1988 ;

DECIDES

Article 1

The Managing Director of the ECOWAS Fund is
authorised to sign the Cooperat ion Agreement wit h the
Afr ican Development Bank (ADB) and the A fr ican De
velopment Fund (ADF ),

Article 2

Th is Decision shall enter into force upon signature
and shall be published in the Official Journal of the Com'
rnunitv and in the Official Gazette of each Member State.

DONE AT LOME TH IS 21ST DAY OF JUNE 19B8

HON.DR . KALU I. KALU

CHAIRMAN

FOR THE COUNCI L
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DECISION C/DEC. 8/6 /88 RE LATING TO THE RENE
WA L OF APPOINTME NT OF THE MANAGING DIREC
TOR OF THE ECOWAS FUND

THE COUNCIL OF MIN IST ERS

MINDFUL of A rticle 6 of th e ECOWAS Treaty es
tablishing the Council of Ministers and defining its composi
tion and functions;

MINDFU L of Article 28 paragraph 4 of th e Proto
col relatin g t o the ECOWAS Fund empcmer ing the Coun
cil to appoint the Managing Dir ector for another term of
four (4) yearson ly;

RECAL LING DECISION C/D EC. 1nt85 of the
Council of Mi nisters relat ing t o the confi rmation of the
Appo intment of the Managing D irector of th e ECOWAS
Fund

CONSID ERING th e Report of the Twent y-Third
Session of the Council of Ministers held in Lome from 18
to 21 June. 1988.

DECIDES

Art icle 1

The appointment of Mr. Mahenta Birima FAL L as
Managing Director of the ECOWAS Fund is renewed for
another term of four (4) years only with eHect from 1st
January. 1989.

Article 2

Th is Decision shall enter int o f orce upon signature
and shall be published in the Official Journal of th e Com
munity and in the National Gazette of each Member State.

DONE AT LOME T HIS'2 1ST DAY OF JUNE 1988

HON. DR . KA LU I. KA LU

CHAIRMAN

FOR THE COUNCIL

AWARE tha t the West- Afr ican sub-region faces se
rious problems of ecological degradation principally
brought about by drought and desert ifica t ion;

CONSCIOUS of the efforts of th e countr ies of th e
sub-region to re establish the natural ecological balance
through the implementat ion of environmental protect ion
prog-ammes at both National and Community levels;

A LA RMED at t he increasing reports of th e incidence
of acts of or attempts at dumping nuclear and other harm
ful industrial waste w ithin the territories of ECOWAS
Member States;

DETERMINED to continue to protect, preserve and
improve the natural environment of the sub-region for the
benefit of the present and future ~nera t;on s of West Atri
cans and oth er people;

HEREBY RESOLVES AS FOLLOWS:

1. We condemn in no uncertain terms all acts of or
attempts at dumping of nuclear and other industrial
waste in the territory or territorial waters of any
ECDWAS Member State;

2. We undertake to enact laws in our respective coun
tries to make it a criminal offence for anybody,
group of persons or firms or organisations to take
part in any act that facilitates the dumping of nu
clear and industrial waste in any of our territories;

3. Each Member State is ur~d to take all possible mea
sures to prevent the involvement of the Government
or its offi cials, any corporate body or private cit i
zen in any act that cou ld lead to the dumping of
toxic and ot her harmful waste in its territory;

4. We undertake to establish a "dump-watc h". The
Council of Min isters, w ith the assistance of the
Executive Secretary shall ensure the effective es
tablishment of this system of su rveilla nce to ensure
that the West African SUb-region is kept free of nuc
lear and industrial waste ;

5 . The Governments of the industrialised countries are
called upon to take the necessary measures to ensure
the safe disposal of nuclear and other industrial waste
and to strengthen their procedures for enforcing such
measures, so-as to prevent the export of these waste
materials to other cou ntries.

3. RESOLUTIONS DONE A T LOME. THIS 25TH DAY OF JUNE . 1988

•. OF THE AUTHORITY OF HEADS OF STATE

AND GOVERNMENT

RESOLUTION AIRES. 1/6/88 OF THE AUTHORITY OF
HEADS OF STATE AND GOVERNMENT RELATING TO
THE DUMPING OF NUCLEAR AND INDUSTRIAL
WASTE

THE AUTHORITY OF HEADS OF STATE AND GO.
VERNMENT

MINDFUL of A rti cle 5 of the Treaty of the Econo
mic Community of West African States (ECOWASI
establishing the Authority and defining its compo sition and
fun ctions;

H.E. GENERAL IBRAHI M 8ADAMASI BABANGIDA

CH AIRMA N

FOR THE AUTHORITY
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RESOLUTION C/RES. 1/6/88 ON THE AMENDMENT
OF ARTICLES 4 AND 9 OF THE ECOWAS TREATY
RELATING TO THE INSTITUTIONS OF THE COM
MUNITY AND ITS TECHNICAL AND SPECIALSED
COMMISSIONS RESPECTIVELY,

THE COUNCIL OF MINISTERS

MINDFU L of Article 6 of the ECOWAS Treaty es
tablishing the Council of Mi nisters and defining its composi
tion and funct io ns;

MINDFU L of Article 4 of the said Treaty establi shing
the Insti tut io ns of the Commu nit y as amended by supp
lementary Prot ocol A/SP215/81 dated 29 May. 1981;

CONSIDERING th at the above-mentioned Article 4
makes provisio n for the es tablishmen t, by the Aut hority
of Heads of State and Government . of Com missions or
bodies other than tho se provided for by the Article ;

CONV INCED of the need to se t up a body whose
dut y shall be to exam ine all adm inistrative and financial
matters concerning the Community , and make reco rn
mendations that shall contr ibute technically to the proper
management of Comm unity Institut io ns;

On the recommendation of the Com mitt ee; of Fi 
nance Expert s meeting in Lome from 7 to 13 June, 1988,

H~REBY PROPOSES:

That the Authority of Heads of State and Govern :
ment approve and adop t the annexed draft Supplemen
tary Protocol arnendlnq"Art icle 4 paragraph 1tf l 'and Arrt
c1e 9 paragraph 1 of the ECOWAS Treaty .

DONE AT LOME, THIS 21ST DAY OF JUNE, 1988

HON.D R, KA LU I. KALU

CHAI RMA N

FOR THE COUNCIL
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RESOLUTION C/RES. 2/6/88 ON THE AMENDMENT
OF ARTICLE 53 OF THE ECOWAS TREATY RELATING
TO THE BUDGET OF THE COMMUNITY

THE COUNCI L OF MINISTERS

MINDFU L of Article 6 of the ECOWAS Tr eaty
establishing the Cou ncil of Ministers and de fining its corn
posit ion and function s .

MINDFUL of the provisions of Article 4,9, and 53
of the Treaty on the Instit utions of the Community , the
Specialised Technical Com m issio ns and the budget of the
Community respe ctively ;

CONSIDERING that the above-ment ioned Art icle 4
provides for the estab lishment by the Author ity of Heads
of St ate and Go vernm ent of Comm issions or bod ies other
than those provided for by this Art icle ;

CONSIDERING the Recommendati on of the Corn
mit tee o f sinance Experts w hich met in Lome from 7 to
13 June 1888 on the establishment of a body designated
"Finance Commissio n" , w hich shall be responsi b le f or the
considera tion o f all finan cial matte rs concerning the Com
munity;

CONV INCED of the need to es tablish a bod y desiq
nated "Ad minist ration and Finance Comm ission" which
shall be responsible for the co nsideratio n of all adminis
trat ive and financial matters concerning the Institutions
o f the Community ;

CONSIDERING that in view of the fu nct ions in.
cumbent upon t his bo dy , the prov ision s of Art ic le 5 3 of
the Treaty on t he Com munit y BudgH need to be amen 
ded in order to def ine its fu nctio ns;

HEREBY PROPOSES

That the Author ity of Heads of State and Govern
ment approve and adopt the att ached draft Supp lemen 
tary Protocol amending Art icle 53 of the ECOWAS Treaty
on the 8udget of the Community ,

DONE A T LOME, TH IS 21ST DAY OF JUNE 1988

HON.DR. KA LUI. KALU

CHAIRMAN

FOR THE COUNCIL
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RESOLUTION C/RES. 3/6/88 COMPLETI NG T HE PRO·
VISIONS OF RESOLUTION C/RES. 9n/87 RELATI NG
TO THE CAPITAL STRUCTURE OF THE ECOWAS
F UND

THE COUNCI L OF MINISTERS,

MINDFU L of Arti cle 6 of the Treat y of the Eco
no mic Community of West Af r ican States (ECOWAS)
establishing the Council of Ministers and def ining its
composit ion and functions

MIND FU L of Art icle 3, paragra ph 1 (a) of the Pro
tocol relati ng to the ECOWAS Fund , def ining its ordi
nary capital resources as including its authorised capital

MINDFUL of Art icle 6 paragraph s 1 and 2 of the
Protocol relat ing to the ECOWAS Fund . authorising th e
Council of Ministers to determine the terms and conditions
for the pavi ng -up of the capi ta l of t he ECOWAS Fund .

MINDFUL of Reso lut ion Cl RES, 9n/87 of 6 July
1987 relat ing to the capital structure of th e ECOWAS
Fu nd.

CONSCIOUS of the importance of the role of t he
ECOWAS Fund in the mobilisation of necessary resources
for the implementat ion of the ECOWAS Economic Re
covery Programme,

CO NSIDER ING Recommend ation NO 3/6 /88 of th e
Twentv-First Session of the Board of D irectors of the
ECOWAS Fund held in Lome from 15 to 17 J une 1988
highlighting the need to complete the provisions of Heso
luti on CIR ES. sn187 above.

RECOMMENDS TO THE AUTHORITY OF HEADS OF
STATE AND GOVERN MENT t o co mplete it s Decision
NO Al DEC. 7n /8 7 relating to the cap ital structure of th e
ECOWAS Fund by th e fo llow ing :

RESOLUTION C/RES. 4/6/88 RELATING TO THE
STUDY ON ENHANCING THE FINANCIAL RESOUR.
CES OF THE ECOWAS FUND

THE COUNCIL OF MINISTERS,

MINDFUL of Article 6 of the ECOWAS Treaty es
tablishing the Council of Ministers and defining its com
position and funct ions,

MIND FU L of th e pu rpo se of the ECOWAS Fund as
set out in Art icle 2 of t he Protocol re lat ing to t he ECO.
WAS Fund .

CONSCIOUS of t he increasi ng de mands on the reo
sources of the ECOWAS Fund.

NOTING t hat the inte rn al net resources of th e ECO·
WAS Fund are rap idly declining,

NOTING further that there are considerable reserves
of surplus fund s o ut side the ECOWAS sub-reqion.

MIND FU L of Decision NO C/DEC. 9n /87 of the
Council of Ministers relating to the Study on Enhancing the
Financial Resources of t he ECOWAS FUnd,

RE CALLING that in th e Final Communiq ue of the
Authority of Heads of State and Government held in
Abu ja from 7 to 9 J u ly 198 7 , the Manage ment of the
ECOWAS Fund was directed to stu dy t he possibilit y of
restructuring the ECOWAS Fund and opening up its equ itv
capital to the participat ion of institution and non-member
states of ECOWAS,

On the recommendation of the Twent v.First Session
of t he Board of Direct or s of t he ECOWAS Fu nd held in
Lom e from 15 to June 1988.

PROPOSES TO THE AUTHORITY OF HEADS OF
STATE AND GOVERNMENT:

DONE AT LOME THIS 21ST DAY OF JU NE 198 8

HON . DR. KA LU I. KA LU

CHAIRMAN

FOR THE COUNC I L

1.

2.

3.

4.

The aut ho r ised cap ita l of the ECOWAS Fund is fixed
at five hundred million United States dollars (US
~500 ,OOO .000 1 and has been fully su bscr ibed by the
Membe r Stat es of ECOWAS,
The authorised capital consists of a called up portion
oorresponding to one hundred million United States
dollars . (US~100,OOO 0001 and a ca llable port ion
amounting to four hundred million United States
dollars (US$400 .0 00 .0001.
The called-up capital shall at all times be equivalent
to twenty percent (20%1 of the aut horised capita l.
The callable capital shall serve as gJarantee for
bor row ings contracted and loans !J'anted by the
ECOWAS Fund .

To accept the principle of enhancing the financial
reso urces of the ECOWAS Fu nd espec ially by the opening.
up of Its capital to non -reqion al members SUbject to the
following :

il an exam inat io n of a lte rna t ive opt ions for th e d is.
tribut ion of equity capital between regional mem
bers and non-regional members, while maintaining the
reg ional character of t he ECOWAS Fund '

ii) a study of t he mod alities for the t ransfer of shares
between Member States as well as an arrangement
for the transfer of shares from future no n-reqion al
members to Member States'

iii) a formulation of measur es to ensure the proper
balance betwee n the polit ical and the financial ob
jectives of the Community w ithin the context of a
restructured ECOWAS Fund '

iv) an iden tif ication ()f a number of guidelines to safe
guard the regional character of the ECOWAS Fund
and the Community o~ective of sub-regional in.
tegration

v) the cont inued administration by t he ECOWAS Fu nd
of the res?urc~s of any special faci lities, including
compensation, 10 accordance with Article 4 of the
ECOWAS Fund Protocol'

vi) an up-da te of t he net worth of the ECOWAS Fu nd
taking into account its assets (buildings contributions
et cetera );
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'iii) an examinat ion. during the imp lementat ion period
of the possibility of non-governmental regional
subscribers participating in the restructured ECOWAS
Fund.

DONE AT LOME TH IS 21ST DAY OF JUNE 1988

HON. OR.KALU I.KAlU

CHAIR MAN

FOR TH E COUNCIL
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